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UNITED STATES DISTRICT COURT 
WESTERN DISTRICT OF KENTUCKY 
AT PADUCAH 

(FILED ELECTRONICALLY) 


CIVIL ACTION NO. 5:19-cv-162-TBR _ 

UNITED STATES OF AMERICA PLAINTIFF 


vs. 


SHIRLEY A. RUDDLE DEFENDANTS 

SERVE: Rex Ruddle, Guardian 
3900 Gate 3 Road 
Paris, TN 38242-8543 

ANY UNKNOWN SPOUSE OF SHIRLEY A. RUDDLE 
SERVE: Warning Order Attorney 

HICKMAN-FULTON COUNTIES 

RURAL ELECTRIC COOPERATIVE CORPORATION 

SERVE: Registered Agent Debra Weatherford 

1702 Moscow Avenue, POB 190 

Hickman, KY 42050 


COMPLAINT FOR FORECLOSURE 

Plaintiff, the United States of America, states as follows: 

1. This is a mortgage foreclosure action brought by the United States of America on 
behalf of its agency, the United States Department of Agriculture Rural Housing Service also 
known as Rural Development (hereinafter collectively “RHS”). 

2. Jurisdiction arises under 28 U.S.C. § 1345. Venue is proper in this judicial 
division, where the subject property is located. 

3. RHS is the holder of a promissory note (“the First Note”) executed for value on 
November 19, 1980 by Linda Collier, not a defendant herein. The principal amount of the First 
Note was $35,620.00 bearing interest at the rate of 11.50 percent per annum and payable in 
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monthly installments as specified in the Note. A copy of the First Note is attached as Exhibit A 
and incorporated by reference as if set forth fully herein. 

4. On or about May 24, 1991, the Defendant Shirley A. Ruddle, also known as 
Shirley Ruddle (hereinafter “Shirley Ruddle”), signed and delivered to RHS an Assumption 
Agreement, a copy of which is attached as Exhibit B and incorporated by reference as if set forth 
fully herein. In and by the Assumption Agreement, Shirley Ruddle became liable to RHS in the 
amount of $24,886.88 bearing interest at the rate of 8.750 percent per annum and payable in 
monthly installments as specified in the agreement. 

5. On May 24, 1991, Defendant Shirley Ruddle executed for value a promissory 
note (“Second Note”) to RHS in the principal amount of $16,620.00 bearing interest at the rate of 
8.750 percent per annum and payable in monthly installments as specified in the Note. A copy 
of the Second Note is attached as Exhibit C and incorporated by reference as if set forth fully 
herein. 

6. Linda Collier conveyed the Property to Shirley Ruddle, by Deed dated May 24, 
1991, and recorded in Deed Book 89, Page 532, in the Office of the Hickman County Court 
Clerk. 

7. The Assumption Agreement and the Second Note are secured by a Real Estate 
Mortgage (the “Mortgage”) recorded on May 24, 1991, in Mortgage Book 64, Page 303, in the 
Office of the Clerk of Hickman County, Kentucky. Through the Mortgage, Shirley Ruddle, 
unmarried, granted RHS a mortgage lien against the real property including all improvements, 
fixtures and appurtenances thereto at 6968 US Highway 51 South, Fulton, Hickman County, 
Kentucky (the “Property”) and described in more detail in the Mortgage. A copy of the 
Mortgage is attached as Exhibit D and incorporated by reference as if set forth fully herein. 


2 


Case 5:19-cv-00162-TBR Document 1 Filed 10/28/19 Page 3 of 5 PagelD #: 3 


8. To receive subsidies on the loan, Defendant Shirley Ruddle signed a Subsidy 
Repayment Agreement authorizing RHS to recapture, upon transfer of title or non-occupancy of 
the Property, any subsidies granted to Shirley Ruddle by RHS. A copy of the Subsidy 
Repayment Agreement is attached as Exhibit E and incorporated by reference as if set forth 
fully herein. 

9. Defendant Shirley Ruddle has defaulted on the Assumption Agreement, Second 
Note and Mortgage by failing to make payments when due. 

10. RHS has, in accordance with the loan documents, accelerated the loan and 
declared the entire principal balance, together with all accrued and unpaid interest and all other 
sums due under the loan documents, to be due and payable. Further, RHS sent notice of the 
default and acceleration of the loan. 

11. In accordance with the loan documents, the United States is entitled to enforce the 
Mortgage through this foreclosure action and to have the Property sold to pay all amounts due, 
together with the costs and expenses of this action. 

12. The unpaid principal balance on the Note is $25,085.87 with accrued interest of 
$9,153.18 through September 23, 2019, with a total subsidy granted of $27,527.64, late charges 
in the amount of $70.00, and fees assessed of $26,553.22, for a total unpaid balance of 
$88,389.91 as of September 23, 2019. Interest is accruing on the unpaid principal balance at the 
rate of $11.5472 per day after September 23, 2019. 

13. The Property is indivisible and cannot be divided without materially impairing its 
value and the value of RHS's lien thereon. 

14. The United States names Any Unknown Spouse of Shirley A. Ruddle as a 
Defendant to allow this Defendant to assert whatever right, title or claim they may have in or to 
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the Property or to the proceeds from the sale thereof, or be forever barred. This Defendant’s 
interest, if any, is inferior to the rights of the United States. 

15. Defendant Hickman-Fulton Counties Rural Electric Cooperative Corporation 
may claim an interest in the Property by virtue of a financing statement recorded on August 18, 
1993 in Fixture Filing Book 67, Page 85 in the Hickman County Clerk's Office, a copy of which 
is attached as Exhibit F. The interest of this Defendant is inferior in ra nk and subordinate in 
priority to the first mortgage lien on the Property in favor of RHS, and the Plaintiff calls upon 
this Defendant to come forth and assert its interest in or claim upon the Property, if any, and 
offer proof thereof, or be forever barred. 

16. There are no other persons or entities purporting to have an interest in the 
Property known to the Plaintiff. 

17. Shirley Ruddle was declared partially disabled in handling her personal and 
financial affairs by the Hickman District Court on May 13, 2015. A Disability Judgment 
declaring Rex Ruddle limited guardian for Shirley Ruddle was recorded in the Hickman County 
Clerk’s office on May 14, 2015 in Miscellaneous Book 1, page 239. A copy of the Disability 
Judgment is attached as Exhibit G and incorporated by reference as if set forth fully herein. 

18. Upon information and belief, Shirley Ruddle is currently a resident of Tennessee. 
Rex Ruddle is believed to be her guardian. 

WHEREFORE, Plaintiff, the United States of America, on behalf of RHS, demands: 

a. In rem judgment against the interests of the Defendant Shirley Ruddle in the 
Property in the principal amount of $25,085.87, with accrued interest of $9,153.18 through 
September 23, 2019, with a total subsidy granted of $27,527.64, late charges in the amount of 
$70.00, and fees assessed of $26,553.22, for a total unpaid balance of $88,389.91 as of 
September 23, 2019, with interest accruing at the daily rate of $11.5472 from September 23, 
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2019, until the date of entry of judgment, and interest thereafter according to law, plus any 
additional costs, disbursements and expenses advanced by the United States; 

b. That the United States be adjudged a hen on the Property, prior and superior to 
any and all other liens, claims, interests and demands, except liens for unpaid real estate ad 
valorem taxes; 

c. That the United States' hen be enforced and the Property be sold in accordance 
with 28 U.S.C. §§ 2001-2003 subject to easements, restrictions and stipulations of record, but 
free and clear of all other liens and encumbrances except liens for any unpaid ad valorem real 
property taxes; 

d. That the proceeds from the sale be applied first to the costs of this action, second 
to any ad valorem real property taxes, if any, third to the satisfaction of the debt, interest, costs 
and fees due the United States, with the balance remaining to be distributed to the parties as their 
liens or interests may appear; 

e. That the Property be adjudged indivisible and be sold as a whole; and 

f. That the United States receive any and all other lawful relief to which it may be 
entitled. 


UNITED STATES OF AMERICA 

RUSSELL M. COLEMAN 
United States Attorney 

s/ William F. Campbell _ 

William F. Campbell 
Katherine A. Bell 
Assistant United States Attorneys 
717 West Broadway 
Louisville, Kentucky 40202 
Phone: 502/582-5911 
Fax: 502/625-7110 
bill.campbell@usdoj.gov 

Katherine.bell@usdoj .gov 
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Form FmHA 440-16 
(Rev. 1MO-75) 


UNITED STATES DEPARTMENT OF AGRICULTU] 
FARMERS HOME ADMINISTRATION 




KIND OF LOAN 
RH 


Type:- 

Pursuant to: 

□ Consolidated Farm and Rural 
Development Act. 

CS Title V of the Housing Act of 1949. 


PROMISSORY NOTE 


STATE 

KENTUCKY 


COUNTY 

FULTON 


CASE NO. 


Date_JtegfiB>hfiE-13L 


__ 19_&Q. 

FOR VALUE R ECEI VED, the undersigned (whether one or more persons, herein called “Borrower!:) jointly and 
severally promise to pay to the order of the United States of America, acting through the Fanners Home Administration, 


United States Department of Agriculture, (herein called the “Government”) at its office in- 

__ CLINTON, KENTUCKY _ ' _ 

THE PRINCIPAL SUM OF THIRTY FIVE THOUSAND SIX HUNDRED TWENTY AND N0 /100-- 

DOLLARS ($ 35.620,00-——--- plus INTEREST on the UNPAID PRINCIPAL of 

-ELEVEN.. AND PERCENT (zj=11&=T— %) PER ANNUM. 


I 


Payment of the said Principal and Interest shall be as agreed between the Borrower and the Government using one of four 
alternatives as indicated below: (check one) 

□ I. Principal and Interest payments shall be deferred. The first installment shall be all accrued interest and shall be due 

on __ ,19_Payment of Principal and later accrued Interest shall be in--- 

installments as indicated in the box below; 

□ n. Principal and Interest payments shall be deferred. The interest acctued to-—--- 19 - 

shall be added to the Principal. Such new Principal and later accrued Interest shall be payable in---regular 

amortized installments on the dates indicated in the box below. Borrower authorizes the Government to enter the amount ot 

such new Principal herein $_and the amount of such regular installments in the box below, 

when such amounts have been determined. 


□ HI. Payment of Interest shall not be deferred. Installments of accrued Interest shall be payable on the 
of each__beginning on---— ,19—, through-- 


Principal and later accrued Interest shall be paid in 


. installments as indicated in the box below; 


53 IV. Payments shall not be deferred. Principal and Interest shall be paid in- 35§ - 

in the box below; _ - - 


installments as indicated 


S ,.3fiqjM- 


. on, 


DECEMBER 19TH 


,19 


,and 


s -jiacLm 


.thereafter on the. 


19TH 


.ofeach_J!™_ 


until the PRINCIPAL and INTEREST are fully paid except that the FINAL INSTALLMENT of the entire indebtedness 


£ 2 : 


.) YEARS 


evidenced hereby, if not sooner paid, shall be due and PAYABLE ,. rr T H IRTY IH&EE -- ( - _ . 

from the DATE of this NOTE. The consideration herefor shall support any agreement modifying the foregoing schedule 

of payments. 


☆ If. S.CPQi 1977-0-766-277 


Position 2 


FmHA 440-16 (Rev. 11-10-75) 


&m A 
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If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to the Borrower as 
requested by Borrower and approved by the Government. Approval of the Government is mandatory provided the advance 
is requested for a purpose authorized by the Government. Interest shall accrue on the amount of each advance from its 
actual date as shown on the reverse hereof. Borrower authorizes the Government to enter the amount and date of such 
advance in the Record of Advances. 

Every payment made on any indebtedness evidenced by this note shall be applied first to interest computed to the effective 
date of the payment and then to principal. 

Prepayments of scheduled installments, or any portion thereof, may be made at any time at the option of Borrower. 
Refunds and extra payments, as defined in the regulations (7 CJF.R. 1861 2) of the Farmers Home Administration according 
to the source of funds involved, shall, after payment of interest, be applied to the Installments last to become due under this 
note and shall not affect the obligation of Borrower to pay the remaining installments as scheduled herein. 

Borrower agrees that the Government at any time may assign this note and insure the payment thereof, and in such case, 
though the note is not held by the Government, Borrower shall continue to pay to the Government, as collection agent for 
the holder, all installments of principal and interest as scheduled herein. 

If this note is held by an insured lender, prepayments made by Borrower may, at the option of the Government, be 
remitted by the Government to the holder promptly or, except for final payment, be retained by the Government and 
remitted to the holder on either a calendar quarter basis or an annual installment due date basis. The effective date of any 
prepayment retained and remitted hy the Government to the holder on an annual installment due date basis shall be the date 
of the prepayment by Borrower, and the Government will pay the interest to which the holder is entitled accruing between 
the effective date of any such prepayment and the date of the Treasury check to the holder. 

Borrower hereby certifies that he is unable to obtain sufficient credit elsewhere to finance his actual needs at reasonable 
rates and terms, taking into consideration prevailing private and cooperative rates and terms in or near his community for 
loans for similar purposes and periods of time, and that the loan evidenced hereby shall be used solely for purposes 
authorized by the Government. 

Property constructed, improved, purchased, or refinanced in whole or in part with the loan evidenced hereby shall not be 
leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written consent of the Government. 
Unless the Government consents otherwise in writing. Borrower (a) will personally operate such property as a farm with his 
own and his family’s labor if this is an FO loan, or (b) will personally occupy and use such property if this is an RH loan on a 
"nonfarm tract” or a section 504 RH loan, 

REFINANCING AGREEMENT: If at any time it shall appear to the Government that Borrower may be able to obtain a 
loan from a responsible cooperative or private credit source at reasonable rates and terms for loans for similar purposes and 
periods of time. Borrower will, at the Government’s request, apply for and accept a loan in-sufficient amount to pay this note 
in full and, if the lender is a cooperative, to pay for any necessary stock. This paragraph and the preceding paragraph shall not 
apply to any comaker signing this note pursuant to Section 502 of the Housing Act of 1949 to compensate for deficient 
repayment ability of other undersigned person(s). 

DEFAULT: Failure to pay when due any deb.t evidenced hereby or perform any covenant or agreement hereunder shall 
constitute default under any other instrument evidencing a debt of Borrower owing to, insured or Guaranteed by the 
Government or securing or otherwise relating to such a debt; and default under any such other instrument shall constitute 
default hereunder. UPON ANY SUCH DEFAULT, the Government at its option may declare alt or any part of any such 
indebtedness immediately due and payable. 

This Note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Consolidated 
Farm and Rural Development Act or Title V of the Housing Act of 1949 and for the type of loan as is indicated in the 
"KIND OF LOAN” block above. This Note shall be subject to the present regulations of the Farmers Home Administration 
and to its future regulations not inconsistent with the express provisions hereof. 
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Presentment, protest, and notice are hereby waived. 


- JlJzjLS&JL .C-: <f-i~l.CC L . (SEAL) 

LINDA COLLIER ( BORROWER) 


(SPOl'SE) 


(SEAL) 


Route 1 


Fulton, KY 42041 


RECORD OF ADVANCES 


AMOUNT 

DATE 

AMOUNT 

PATE 

AMOUNT 

DATE 

fn$ 35,620.00 

Nov. 19,1§80 

(81$ 


(151$. 


(21S 


(91$ 


(1615 


(31 S 


(101 $ 


(171 $ 


(41$ 


(111$ 


(18.1 J 


(51$ 


(121$ 


(191$ 


'61$ 


(131$ 


(201$ 


(71$ 


1141$ 


(211$ 


:TOTAL. 

UJLi2Q,.QQ.. 




■J. S, (jPO : 1977-0-766-27? 


Position 2 


FtnHA 440-16 (Rev. 11-10-75) 
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USDA-FmHA . 

Form FmHA 1965-15 
(Rev. 6-90) 


AGREEMENT 
Slngle-Fsmfly Housing Loan/*) 


Type of toaa__ 

■ See. 502 a Non Program □ Sec, 504 


FORM APPROVED 

QMS No. 0375-0036 

—RH 


Case Number: 


This Agreement dated _ wav 'Jtx io 01 ■ u . .. . 

Farmer, Home Admini S ,ra,i 0 „7hereinV.lled the Government ^ ^ **“ ° f America ' thrOU * h ' he 

- SHTOjy Rnw y .ig 2 - 

(herein called Borrower), whose mailing address is Oh 1, ThFI frm try /,->ry t1 .. • 



The Government is ,he °f^iMtr«mem(.) secored by the following described security instrument) exeeuted by 


_ £ 

Case Number 


Type Instrument 

Date 

Executed 

Office Where Recorded 

Book/Volume/ 
Document Number 


Beal. Eat. Mort. 

11/19/80 

Mdanaa Co.Court Clerk 

Mta. Book 055 

-5UL. 

* ’ 


related canw.v,n«. or ifc. “ nerein provided and the Government's consent to this assumption and 

related conveyance of the security property, if applicable, it is agreed as follows: P 

I. Borrower hereby assume, liability for and agrees to pay to the order or the Government at the office or ihe Farmer, Home 

"»y ta « r ft* H* *ffied) the principal sum of - _ 

EIgg HDMDRFn KTCfTrv g~nr ffiflnn- 


ts mat 
mm a, 

s_ 


dollars 


. percent 1.8,7500 


-193.00 


„ on. 


P«r annum, payable in installments as follows: 
2 4 -I9_21_. and 


> Phis interest at the rate uf ETRHT AND imm* 


■ 193.00_ —thereafter an the. 


-—-of each. 


—-XZZ zzz 

in effect "“I,' WerWl **“" bC i ' pp,icd in aroor<tance ^rmm Home Administration's accounting procedures 

regulations in effect ^ ^ *"* *"« 

and Bo 3 rro^rSl Q lu^^h d ^M nS ‘ ram ' n ? ) QSWmcd ‘ ha "' Mce P' “* -W •«*«. remain in full force and effect. 

saidinstrumenU^ L m^n^h ^ ° 0gr “‘ 10 com P'> with *" covenants, agreements, and conditions contained in 

said iiatnjmends).« modified herein, tu though Borrower had executed them as of the date (hereof os principal obligors). 

4, Provisions of the debt and security instrumem(s) which require that the borrower oceunv ihe ^_. 

graduate to another credit source do not apply to assumption on ineligible (Non Program) terms. " ° F 

_ ” '* *"■“ H °" * d " 1 “" -»“■ 


(Cosignerf 

UNITED STATES OF AMERICA 
FARMERSHOglE ADMINI5TRA 

By /yd*I 


■gd^Luidb*. UjjL 

SuI^LEf Borrower 





Title 


Lp D. Elder 
5 County Supervisor 


- Bvrrwer 

Former Borrower Released From 
Liability ____ 


Dale May 24. 1991 


FmHA County Office Address: Pi ■ 


COPY 2‘COUNTY OFFtfiF r.ame cue 


- i _ 

ox 141. Clinton. Kr 



/ 


/ 


Bj/ubr \Z 
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USDA-FmHA 
Form FmHA 1940-16 
(Rev. 8/87) 


TYPE OF LOAN 


RH 502 


PROMISSORY NOTE 


STATE 


Kencticky 


COUNTY 


Fulton 


Date May 24tb * __ 19—11. 

FOR VALUE RECEIVED, the undersigned (whether one ot more persona, herein called “Borrower”) jointly and 
severally promise to pay to the order of the United States of America, acting through the Fanners Home Administration, 


United States Department of Agriculture, (herein called the “Government”) at its ofSce in 
Kentucky 


Clinton, 


THE PRINCIPAL SUM SIXxKlfH THOPSAHD SIX HUHDRED IBEkia 


DOLLARS (*_16,620.00- 

El GST AMD THtKg/FOURTHS pERCENT f 6.750 


_), plus INTEREST on the UNPAID PRINCIPAL of 

%) PER ANNUM. 


Payment of the said Principal and Interest shall be as agreed between the Borrower and the Government using one of three 
alternatives as indicated below: (check one) 


□ I. Principal and Interest payments shall be deferred. The interest accrued to .. . .—- - - - 19— 

shall be added to the Principal. Such new Principal and later accrued Interest shall be payable in--regular 

amortized installments on the dates indicated in the box below. Borrower authorizes the Government to enter the amount of 


such new Principal herein «_—_ ■ and the amount of such regular installments in the box below, 

when such amounts have been determined. 


□ II. Payment of Interest shall not bo deferred. Instillments of accrued Interest shall be payable on the 


of each 


beginning on 


, 19-- through 


19. 


Principal and later accrued Interest shall be paid in .... installment* *s indicated in the box below; 

■fifrfT T Payments shall not be deferred. Principal and Interest shall be paid in . installments as indicated 

in the box below: 


« 129,00 __ on _ June 24th __ 19_2JL, and 

I 129.00 _thereafter on the 24th _ of each —WPR^h 

until the PRINCIPAL and INTEREST are fully paid except that the FINAL INSTALLMENT of the entire indebtedness 


evidenced hereby, if not sooner paid, shall be due and PAYABLE THIRTY—THREE ( - 33. —... .■ ■ ) YEARS 

from tbe DATE of this NOTE. The consideration herefor shall support any agreement modifying the foregoing schedule 


of payment*. 


s/HiVft o 
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If the total amount of the loan is not advanced at the time of loan closing, the loan shall be advanced to the Borrower as 
requested by Borrower end approved by the Government. Approval of the Government is mandatory provided the advance is 
requested for a purpose authorized by ehe Government. Interest shall accrue on the amount of each advance from its actual 
date as shown on the reverse hereof. Borrower authorizes the Government to enter the amount and date of such advance in 
the Record of Advances. 

Payment of principal and interest shall be applied in accordance with FmHA accounting procedures in effect on the date of 
receipt of the payment. Borrower agrees to pay late charges in accordance with FmHA regulations in effect when a late 
charge is assessed. 

Prepayments of scheduled installments, or any portion thereof may be made at any time of the option of Borrower. Refunds 
and extra payments, as defined in the regulations (7CFR §1951.8) of the Farmers Home Administration according to the 
source of funds involved, shall, after payment of interest; be applied in accordance with FmHA regulations and accounting 
procedures in effect on the date of receipt of payments. 

Borrower agrees that the Government at any time may assign this note, if ehe Government assigns ehe note and insures the 
payment thereof and in such case, though the note is not held by ehe Government, Borrower shall continue ro pay to the 

Government, as collection agent far the holder, all installments of principal and interest as scheduled herein. 

If this note is held by an insured lender, prepayments made by Borrower may, at the option of the Government, be remitted 
by the Government to the holder promptly or, except for final payment, be retained by the Government and remitted to che 
holder on either a calendar quarter basis or an annual installment due date basis. The effective date of any prepayment 
retained and remitted by the Government to the holder on an annual installment due dace basis shaE be the date of the pre¬ 
payment by Borrower, and the Government will pay che interest to which che holder is entitled accruing between the effective 
date of any such prepayment and the date of the Treasury check to the holder. 

CREDIT ELSEWHERE CERTIFICATION: Borrower hereby certifies that he/she is unable to obtain sufficient credit else¬ 
where to finance his/her actual needs at reasonable rates and terms, taking into consideration prevailing private and coopera¬ 
tive rates and terms in or near his/her community for loans for similar purposes and periods of time, and that the loan 
evidenced hereby shall be used solely foe purposes authorized by the Government. 

LEASE OR SALE OP PROPERTY: If the property constructed, improved, purchased, or refinanced in whale or in pare 
with ehe loan evidenced hereby is (1) leased or rented with an option to purchase. (2) leased or rented without option to 
purchase for a term exceeding 5 years, or (3) sold or title is otherwise conveyed, voluntarily or involuntarily, the Government 
may at its option declare the indebtedness evidenced hereby immediately due and payable. 

REFINANCING AGREEMENT: Borrower hereby agrees to provide periodic financial information as requested by the 

Government. If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a responsible 
cooperative or private credit source at reasonable rates and terms for loans for similar purposes and period of time. Borrower 
wilL at che Government's request, apply for and accept a loan in sufficient amount to pay this note in full and. if the lander 
is a cooperative, to pay for any necessary stock. This paragraph and the preceding paragraph shall nor apply to any comaker 
signing this note pursuant to Section 502 of the Housing Act of 1949 to compensate for deficient repayment ability of 

Other undersigned person(j). 

CREDIT SALE TO NONPROGRAM BORROWER: The provisions of the paragraphs entitled “Credit Elsewhere Certifica¬ 
tion," and “Refinancing Agreement" do not apply if (1J this promissory note represent* in whole or part payment for prop¬ 
erty purchased from the Government and (2) the loan represented by this promissory note was made to the borrower as an 
nonprogram borrower under Title V of che Housing Act of 1949, as amended, and regulations promulgated thereunder, 

DEFAULT; Failure to pay when due any debt evidenced hereby or perform any covenant or agreement hereunder shall 
constitute default under this instrument and any ocher instrument evidencing a debt of Borrower owing ro, insured or Guar¬ 
anteed by the Government or securing or otherwise relating to such a debt; and default under any such other Instrument shall 
constitute default hereunder. UPON ANY SUCH DEFAULT, the Government at its option may declare all or any part of 
any such indebtedness immediately due and payable. 

This Note is given as evidence of a loan to Borrower made or insured by the Government pursuant to the Title V of the 

Housing Act of 1949 and for the eype of loan as is indicated in the “TYPE OF LOAN” block above. This Note shall be 
subject to the present regulations of che Farmers Home Administration and. to its future regulations not inconsistent with the 
express provisions hereof. 
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Presentment, protest, and notice are Hereby waived. 




(SORROWBR) 

(SPOUSE) 


(SEAL) 

(SEAL) 


RECORD OF ADVANCES 


AMOUNT 

DATE 

AMOUNT 

DATE 

AMOUNT 

DATE 

fn*i6,6ib.6o 

05-24-91 

(8) * 


(151* 


(2) S 


(9)J 


mi 


(31 * 


(10) S 


(17) f 


(4) t 


HD* 


ME 


(SI t 


(12) * 


11211 


(6) t 


(13) * 


1221! 


(7) $ 


(ID * 


(2D* 



TOTAL 

% U, 620.oo 

5-24-91 


a 


MM MM WW-MM«fMMl 


Position 2 


FmHA 1940-16 (Rev. 8/87) 
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OSDAFiuHA 

Fomi FmHA 427-! KY 
(Rev. 10-39) 


't 


Position S 


Case No.l 


THiS MORTGAGE Is made and entered into by 


HEAL ESTATE MORTGAGE FOR KENTUCKY 

SHIRLEY A. RUDDLE, Single 


residing in 


Fulton 


County, Kentucky, whose post office 


42041 


address is R ° Ute It fJ£l±S2 -Kentucky. 

herein called "Borrower,” and: 

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, 


United States Department of Agriculture, herein called the “Government." a* evidenced by one or more promissory note(s) 
or assumption agreements) or any shared appreciation or recapture agreement, herein called “note,” which has 
been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the entire indebtedness at 
the option of the Government upon any default by Borrower, and is described u follows: 


Date of Instrument 


Principal Amount 


Annual Rate 
of Interest 


05—24—91 


$24,886,88 


08 . 7500 * 


Due Date of Final 
Installment 

05-24-2024 


i 

i 

I 

i 

i 


i 


05-24-91 


$16,620-00 08.7500* 


05-24-2024 


(The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrument 
may.be increased as provided in the Farmers Home Administration regulations and the note.) 

‘And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure tire 
payment thereof pursuant to the Consolidated Farm and Rural Development Act, Title V of the Housing Act of 1949 or any 
other-statute administered by the Farmers Home Adminstration. 

And It is the purpose and intention of this instrument that, among other things, at all times when the note is held by 
the Government, or in the event the Government should assign this instrument without insurance of the note, flu's Instrument 
sshall secure payment of the note; but when the note is held by an insured holder this instrument shall not secure payment of 
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to 
secure the Government against loss under its insurance contract by reason of any default by Borrower. 

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower 
by the Government pursuant to 42 U.5.C. § 1490a, or any amounts due under any Shared Appreciation Agreement/Recap¬ 
ture Agreement entered into pursuant to 7 U.S.C. 2001. 

NOW, THEREFORE, in consideration of the !oan(s) and (a) at ait times when the note is held by the Government, or 
in the event the Government shouid assign this instrument without insurance of the payment of the note, to secure prompt 
payment of the note and any renewals and extensions thereof and any agreements contained therein, including any provision 
for the payment of an insurance or other charge, (bj at ail times when the note is held by an insured holder, to secure per¬ 
formance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance 
contract by reason of any default by Borrower, and (c) In any event and at all times to secure the prompt payment of all 
advances and expenditures made by the Government, with interest, as hereinafter described, and the performance of every 
covenant and agreement of Borrower contained herein or in any supplementary agreement. Borrower does hereby sell, con¬ 
vey. and assign, with general warranty, unto the Government tire following property situated in the State of Kentucky, 

Countries) Of .tlLSjHSlgiL-: 

SEE ATTACHED SHEET FOR DESCRIPTION AND SOURCE OF TITLE 


FmHA 427-1 KY (Rev. 10-89) 
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being the same (or part of the same) land conveyed* 

together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, easements," 
hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and Income there¬ 
from, all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof, 
including, but nor limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in 
whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time 
owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any part thereof or interest there- 
in-all of which are herein called “the property’*; 

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple. 

BORROWER for Borrower’s self. Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE 
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances, 
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows: 

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harm¬ 
less the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At 
all times when the note is held by an insured holder. Borrower shall continue to make payments on the note to the Govern¬ 
ment, as collection agent for the holder. 

(2) To pay (o the Government such fees and other charges as may now or hereafter be required by regulations of 
the Farmers Home Administration. 

(3) If required by the Government, to make additional monthly payments of 1(12 of the estimated annual taxes, 
assessments, insurance premiums and other charges upon the mortgaged premises. 

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts 
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre¬ 
servation. protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear 
interest at the rate borne by the note which has the highest interest rate. 

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and pay¬ 
able by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby. 
No such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any payment made 
by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the Govern¬ 
ment determines. 

(6) To use the loan evidenced by the note solely for purposes authorized by the Government. 

(7) To pay when due all taxes, Hens, judgments, encumbrances, and assessments lawfully attaching to or assessed 
against the property, including all charges and assessments in connection with water, water rights and water stock pertaining 
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without 
demand receipts evidencing such payments. 

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its 
request, to deliver such policies to the Government. 

(9) To maintain improvements in good repair and make repairs required by the Government; operate the property in 
a good and husbandmanlikc manner; comply with such farm conservation practices and farm and home management plans 
a* the Government from time to time may prescribe, end not to abandon the property, or cause or permit waste, lessening or 
impairment of the security covered hereby, or without the written consent of the Government, cut, remove, or (ease any 
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes. 

(10) To comply with ail laws, ordinances, and regulations affecting the property. 


i 

i 


i 

i 

t 

! 


i 


i 

I 

i 


1 


I 
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(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the 
lien and priority nereof and to the enforcement of or the compliance with the provisions hereof and of the note and any 
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and 
survey of the property, costs of recording this and other in momenta., attorneys’ fees, trustees' fees, court costs, and expenses 
of advertising, selling, and conveying the property. 

(121 Except as otherwise provided by the Farmers Home Administration regulations, neither the property nor any 
portion thereof or interest therein shall be leased, assigned, sold, transferred, or encumbered voluntarily or othetwire, without 
the written consent of the Government. The Government shall have the sole and exclusive rights as mortgagee hereunder, 
including but not limited to the power to grant consents, psrtial releases, subordinations, and satisfaction, and no insured 
holder shall have any right, tide or interest m or to the lien or any benefits hereof. 

(13) At all reasonable times the Government and la agents may Inspect the property to ascertain whether the eov- 
enants and agreements contained herein or in any supplementary agreement are being pertormed. 

(14) Hie Government may (a) adjust the interest rate, payment, terms or balance due on the lorn, (b) increase the 
mottwite bv an amount equal to deferred Interest on the outstanding principal balance, (c) extend or defer the maturity otj 
and renew knd reschedule the payments on, the debt widetwcd by tfie note or any indebtedness to the ^era^t seoired 
bv this instrument, (d) release any party who is liable under the note or for the debt from liability to the Government, 

(c) release portions of the property and subordinate its lien, and (0 waive any other of is rights under this instrument. Any 
and all this can and will be done without affecting the lien or the priority of this instrument or Borrower’s or any other 
oar tv’s liability to the Government for payment of the note or debt secured by this instrument unless the Government says 
otherwise in writing. HOWEVER, any Forbearance by the Government-whetfier once or often-itt exercising any right or 
remedy under this instrument, or otherwise afforded oy applicable law, shall not be a waiver of or preclude the exercise or 

any such right or remedy. _■ 

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production 
credit association a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and 
terms forloans for similar purposes and periods of time. Borrower win, upon the Government $ request, apply for and accept 
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary 
to be purchased in a cooperative lending agency in connection with such loan. 

(16) Default hereunder shall constitute default under any other real estate, or under any personal property, or other 
security instrument held or insured by the Government and executed or assumed by Borrower, and default under any such 
other security instrument shall constitute default hereunder, 

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this Instrument or secured by 
this instrument, or should any one of the parties named as Borrower die or be declared an incompetent, or should any one of 
the irertieonamed asBorrowet be discharged in bankruptcy or declared an inrolvent, or make an assignment for the benefit of 
creditors, the Government, at Its option, with or without notice, may : (a) declare the entire amount unpaid under the note 
and any indebtedness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur 
and pay reasonable expenses for repair or maintenance of and lake possession of. operate or rent die propetty, (c) upon 
application by it and production of mis instrument, without other evidence and without notice of hearing of said application, 
have a receiver appointed for the property, with me usual powers of receivers in like cases, (d) foreclose dns Instrument as 
provided herein or by law. and (c) enforce any and all other rights and remedies provided herein or by present or future law. 

(18) The proceeds of foreclosure sale dial) be applied in die following order to the payment of: (a) costs and expenses 

incident to enforcing or complying with tho pcoviriotw hereof, (b) any prior tons required by law or a competent court to 
be so paid fc) the debt evidenced by die note and all Indebtedness to the Government secured hereby, (d)i Inferior liens of 
record^required by law or a competent court to be so paid, (e) at the Government's option, any oflier mdebtednea of Bor¬ 
rower owing to or insured by the Government, and (0 any balance to Borrower. At foreclosure or other sale of all or any 
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government s 
mare of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government, 
in the order prescribed above. ... 

(19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for 
valuation, appraisal, homestead or exemption of the property, ft) prohibiting maintenance of an action for a deficiency 
judgment or limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other 
statu to of limitations, (d) illowing any right of redemption or possession following any foreclosure sale, or (e) touting the 
conditions which the Government may by regulation Impose, including the interest rate it may charge, as a condition of 
approving a transfer of the propetty to a new sorrower. Borrower expressly waives the benefit of any such Sure law. Bor¬ 
rower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy. 

(2fl) If any part of die loan for which this instrument is given shall be used to finance the purchase, construction or 
repair of property to be used as an owner-occuped dwelling (herein called “the dwelling") and if Borrower intends to sell 
or rent the dwelling and has obtained the Government's consent to do so (a) neither Borrower nor anyone authorized to act 
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or wul otherwise 
make unavailable or deny the dwelling to anyone because of race, colot, religion, sex os national origin, and (b) Borrower 
recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the 
dwelling relating to race, color, religion, sex or national origin. 

(21) Borrower further agrees that the loan(s) secured by this Instrument will be in default should any loan proceeds 
be used for a purpose that will contribute to excessive erosion of highly erodible land or to the conversion of wetlands to 
produce an agricultural commodity, as further explained in 7 CFR Part 1940, Subpart G, Exhibit M. 

(22) This instalment shall be subject to the present regulations of the Farmers Home Administration, and to Us future 
regulations not inconsistent with the express provisions hereof. 

(23) Notices given hereunder shall be sene by certified maQ, unless otherwise required by taw. addressed, unless and 
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration 
at 333 Waller Avenue, Lexington, Kentucky 40504, end in the case of Borrower at the address shown in the Farmers Home 
Administration Finance Office records (which normally w21 be the same as the post office address drown above). 

(24) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such 
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid 
provision or application, and to tnai end the provisions hereof are declared to be severable. 
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Given under the hand(s) end seal(s) of Borrower this- A .■; - of 


_.day of- u\a » '4 —~— 

a 


..19 3 - 1 - 

_ (SEAL) 
_ (SEAL) 



who acknowledged that they executed the foregoing instrument on the-- 

day of __ 19 3-X, as their free act and deed. 

WITNESS ray hand and official seal this- P^\ . ..— dajhof . 


—— oay ^ S j- ^ 


t 

Me.... 


, *ftL. 


Notary Pub He 


(SEAL) — _ , r a 

My oonuntoion expires: - — | T ) -— 

PREPARER’S STATEMENT 

The form of this Instrument was drafted by the Office of the General Counsel of the United States Department of 
Agrici ^ d the material in the blank spaces in the form was inserted by or under the direction of 


Thomas H. Bugg __ , 

ROBERTS, BUGG S MORRIS. Attorneys "aft aw,' 217 E- Clay Street, Clinton, K entucky 42031 

(addrttt) 


(Signature/ 


STATE OF KENTUCKY 
COUNTY OF HICM ^ 

I. - 


RECORDER'S CERTIFICATE 

Sophia Barclay, __ Clerk of the County Court for the County aforesaid, do certify 

o?4^- _ day of Utej. __ 19 il. lodged for record 


that the foregoing mortgage was on the 


at^MVctodc -Am., whereupon the same, with the foregoing and this certificate, have been duly recorded in my office 
Given under ray hand this- ^ ^ay of 

L 1 p.3t2 


Clerk of 

By — 


__ 19 LL. 

J^JxJLy 6 


County Court 

-D.C. 


Hjr- 


Poiitiott 5 


USDA-FmHA 

r t*n,HA427-i KY 
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Being . lot located on the northeast si* of 

Highway^la^runs'westto^rutchf ietd.Kentucky, and ^ha.a^Part^of ^the 

ESST^S**S.-- t 
SPfSIftiS'S y “.Sf-WK £T 

is the southwest corner 4 7 f eet southwest of a fence corner post; 

Shelton, for reference, said point is 4 7^t joutnwesc o,^ #gu 30 , E> 

thence south-eastward with the ^JL+neast corner of this lot and the southwest 
283.0 feet to a steel stake, the southeast corner or is 10>9 feet north- 

corn er of a lot owned by CloyceVeac, e highway; thence northeast with 

tiir«s&??ssvsysjss ^ 

S? C S,‘iK?; *^3^!?io^>r^^c^l ?| ^ r6S or iS? es r r. 6 a 

ss fo e ii;» s * 

SSSKrffiSSSaS«« “' “ 

This lot is subject to an, existing water line or telephone easement along the high- 
way right-of-way- 

ti e-ha cnn+hpast 3/4 of a lot deeded by Phillip Brown to W.W. 
Shilton 1 NiveSTkth. 1973. and as recorded In Deed Book 70. Page 548. 

Surveyed September 16. 1980. by dames A. Weaks. Civil Engineer Mo. 1418. 

aemo sub same lauds amn mi»4. Coiiur w Shirt., A. K«aai. by a.* a.«a 

CP •« “7. l»i. “4 B ° - S3 ~’ X3A - 

cords of the Hickman County Court Clerk 3 Office. 


description and source of title 

















Case 5:19-cv-00162-TBR Document 1-5 Filed 10/28/19 Page 1 of 4 PagelD #: 18 


FleHA Instruction 1951-1 
Exhibit A 


UNITED STATES DEPARTMENT OF AGRICULTURE 
FARMERS HOME ADMINISTRATION 


Subsidy Repayment Agreement 


Assumption Assumption 

tote of Sue 5—24— 91 Amount of SMb $24»886.8%itj of gortgsge 05—24—91 
Dote of Note 5-24- 91 Amount of Note $16,620 .Oq^te of mortgage 05-24-91 


Type of Assistance: 

Address of Property: Route I 


1* Interest credit 
2. Home owner* Mg As sistance 
Program / / 


Fulton, Kentucky 42041 


BORROWER ■ Shirley A. Ruddle 

CO-BORROWER: 


1 This agreement entered Into pursuant to 7 CFR 1951-1, between the United 
States of America, acting through the Farmers Homs Administration (FmHA) 
(herein called "the Government") pursuant to section 5Z1 of Title V of the 
Housing Act of 1949 and the borrower(s) whose name(s) end sddress(es) appears 
above (herein sometimes referred to as "borrower"), supplement* the note(a) 
from borrower to the Government ns described above, and any promissory 
note(s) for lamas made to borrower In the future by the Go Vermont. 

Such future notee, when executed, will be listed below the signature line- 
of this Subsidy Repayment Agreement. 

2 I (we) agree to the conditions set forth In this agreement for the 
repayment of the subeldy granted me (ua) In the form of Interest credits 
or Homeownershlp Assistance Program (HOAP) aubsldy (hereinafter called 
"aubsldy"). 

3 I (we) agree that the real property deacrlbed In the aortgage(s) 

Hated above la pledged as security for repayment of the subsidy received 
or to be received. Z (we) agree that the subsidy Is due and payable upon 
the transfer of title or non-occupancy of the property by me (us). I 
(we) understand that the real estate securing the loan(a) is the only 
security for the subsidy received. I (we) further understand that I (we) 
will not be required to repay any of the subsidy from other than the value 
(•■ determined by the Government) of the real estate, mortgaged by myself 

(ourselves) in order to obtain a Section 502 Rural Housing (RH) loan. 


(9-27-79) SPECIAL PU 
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FofiA Instruction 1951—1 

Exhibit A 

Page 2 

4 I (we) understand that so long as I (w) continue to own the property 
and occupy the dwelling as ay (our) residence, I (ve) nay repay the principal 
and interest owed on the loan and defer repaying the subsidy amount until 
title to the property is conveyed or Che dwelling is no longer occupied by 

l £ f* <lUe ! C U Bade * the **° unc subsidy to be repaid 

will be deteralned when the principal and interest balance is paid. The 

mortgage securing the FmHA EH loan(s) will not be released of Record until 
the total aaount owed the Covenant has been repaid. 

5 I (we) agree that Paragraph 6 of this agreement'is null and 
void should the property described in the mortgage^) be voluntarily 
conveyed to the Government or liquidated by foreclosure. 

6 When the debt is satisfied by other than voluntary conveyance of the 

property to the Government or by foreclosure, I (we) agree that sale 
proceed, .ill b. divide !»«„ th. .nd -'(.J) 1» 

following order: 

(a) Unpaid balance of loans secured by a prior mortgage as well as 

1“ d^m'EVid"? ***** tte 

(b) Unpaid principal and Interest owed on FtaHA RH loans for the 
property and advance, made by FmHA which were not aubaidy and are 
still due and payable will be paid to the Government. 

**4 receive from the aale proceeds actual expenses 

^ f “ <U8) “ Ce8 “ ry to the property. These may include 

sales commissions or advertising cost, appraisal fees, legal and 

i«S£t| C £ C LT ^ Pr ! P * r \ Cl ° U 8nd **«•*•* taxes. Expenses 

incurred by me (ue) in preparing the property for aale are not allowed 

unless authorised by the Government prior to Incurring such exoences 

Such expenses will be authorised only when FmHA deteSinea such «JenseS 

««t!r*rt ary eK° ** Ch * pr ° perCy * or wlli la a r «t£n 

greater than the expense being incurred. 

<d) I (we) will receive the amount of principal paid off on the 
loan calculated at the promissory note interest rate. 

Ce> Any principal reduction attributed to subsidised Interest 
calculations will be paid to the Government. 

tatween^hi "J °5 i8lnal **lch i» the difference 

ShT^o ^ Che securlty, as determined by the 

* PP ^* lMi ,* c th * th e first loan subject to recapture of 

mn * th « aeount of the FmHA loea(a) and any 
prior Uen. This amount is $0.00 snd * 

--—- Percent of the market value of the security. (The 
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FmHA Instruction 1951-1 
Exhibit A 
Page 3 


percent is determined by dividing my (our) original equity by 
the market value of the security when the loan was closed.) The 
dollar aaounta and percent will be entered at the time this agreement 
la signed by me (us) and will be part of this agreement. 

j, : 

(g) The regaining balance, after the payments described In (a) thru (f) 
above have bean paid Is called value appreciation . The amount of 
value appreciation to be paid to the Govertneat, In repayment or 
the subsidy granted, Is the lesser of (1) the full amount of the subsidy or 
(2) an amount determined hy multiplying the value appreciation by the 
appropriate factor in the following table. 

Average incereat rate paid by me (us) 


Ho. of Months 
the Loan was 
Outstanding 

IX or 
Leas 

1.1 

to 

2Z 

2.1 

to 

3Z 

3.1 

to 

4X 

4.1 

to 

52 

5.1 

to 

62 

6.1 

to 

72 

7.1 

or 

greater 

0 to 59 

.78 

.68 

.60 

.51 

.44 

.32 

.22 

.11 

60 to 119 

.75 

.66 

.58 

.49 

.42 

.31 

.21 

.11 

120 to 179 

.73 

.63 

.56 

.48 

.40 

.30 

.20 

.10 

180 to 239 

.65 

.56 

.49 

.42 

.36 

.26 

.18 

.09 

40 to 299 

.59 

.51 

.46 

.38 

.33 

.24 

.17 

.09 

JOO to 359 

.53 

.45 

.40 

.34 

.29 

.21 

.14 

.09 

360 to 396 

.47 

.40 

.36 

.31 

.26 

.19 

.13 

.09 


(h) I (we) will receive the amount of value appreciation leas the 
amount paid the Government as determined In (g) above. I (we) will 
also receive an additional amount in proportion to my original equity 
by reducing the amount of value appreciation due to the Goverment by 
the percent of my (our) original equity as shown in (f) above. 

(1) If I (we) am the recipient of UQAP, the amount of value appreciation 
to be recaptured will be calculated as if I (we) had paid 1 percent 
interest on Che loan, unless the average interest rate paid by me (us) 
was greater than 1 percent. In such cases it will be determined based 
on the average interest rate paid by me (us). 

(j) If this agreement is for a subsequent loan(s) only, the amount 
of repayment determined in (g) above will be reduced by tbe following 
percent: a / a . This percent will be determined by dividing the 

amount of' the loan(a) subject to recapture by the total outstanding 
RH debt. This percentage will be entered at the time 1 (we) sign this 
agreement. 

(It) If this agreement Is for more Chan one loan that is subject to 
recapture, the subaidy repayment computations will be based on the total 
subsidy granted on all loans. 

(9-27-79) SPECIAL PM 
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Exhibit A 

Peg* 4 


:««, Z*~*:£ZEri x I 5 ^ 

iS^3SSSSi: KKT- 

Will M «* ia * * l ” t transfer 5 title to th« proi-tty. 

occupancy. ■***» aereewoot* 

. . ltref to tho provision* of thU ** rH ^ 

o r (we) h* v * re4d * ,d ** r 



Borrower 

Co-Borrower 




Date signed 



oOo 













1 *° ° ,t> ***a lor tiling pursuant lo the Uhtilonn CutraniNOul Cody. | 3 . Maturity dale (il any), iJ/2003 85 
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Mil* 

I. Debtor(s) (Last Mamo First) and addres*{es) 

Ruddle, Shirley 
Route 1< Box 154 
Fulton, KY 42041 


2. Secured Parly(ies) and oddreis(el) 

Hickman-Fulton Cos. RECC 
P.O. Box 190 
Hickman, KY 42050 


4. This Knowing itolemanl covers ihe following lypes (or Hems) of pro par I,: FIXTURE! f'lLlMU 

3+er4 r ,JW 'r f to uJTopoW^ 

The above described goods are affixed or to be affixed to: 
Shirley Ruddle Deed Book No. 69 

Route 1, Box 154 Page No. 532 

Fulton, KY 42041 

This financing statement is to be cross-indexed in the Real 

Estate Mortage Records . Total amount of indebtedness under 
I Vty contingencies $ CO 


For Filing Officer (Oats, Time, Number, 
and Filing Office) 


$10.50 recording fee 


5. Assignee^) of Secured Party and 
Address (es) 


ji statement I* fifed without the debtor’s signature to perfect a security Interest In collateral, (check © If so): 

I > □ already subject lo a security interest In another furisdiction when it was brought into this state. 

□ which Is proceeds of the original collateral described above in which a security interest was perfected. 

Check B9 if covered: XI Proceeds of Collateral are also covered. O Products of Collateral ore also covered. No. of oddilionol Sheets presented: 

FHod with:Hickman County 


Shirley Ruddle 


Hickman-Fulton Cos. RECC 


(^Signolurels) of Oablor(s) 


By:_— 

Slgnoture(s) of Sacurad gfStty(ies) 


(1) Filing Olficsr Copy - Alphabetical 


STANDARD FORM ■ FORM UCC-I. 

STATE OF KENTUCKY, COUNTY OF HICKMAN, bC i 
I, Sophia Barclay, County Clerk of the County 
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United States District Court 

WESTERN _DISTRICT OF KENTUCKY 

AT PADUCAH 


United States of America SUMMONS IN A CIVIL CASE 

CASE NUMBER: 

V. 


Shirley A. Ruddle, et al. 


TO: (Name & Address of Defendant) 

SHIRLEY A. RUDDLE 
SERVE: Rex Ruddle, Guardian 
3900 Gate 3 Road 
Paris, TN 38242-8543 

YOU ARE HEREBY SUMMONED and required to serve upon PLAINTIFF’S ATTORNEY (name & address) 


William F. Campbell 
Assistant U.S. Attorney 
United States Attorney's Office 
717 West Broadway 
Louisville, KY 40202 


an answer to the complaint which is herewith served upon you, within twenty-one (21) _days after service of 

this summons upon you, exclusive of the day of service. If you fail to do so, judgment by default will be taken against 
you for the relief demanded in the complaint. You must also file your answer with the Clerk of this Court within a 
reasonable period of time after service. 


CLERK DATE 


(BY) DEPUTY CLERK 
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RETURN OF SERVICE 


Service of the Summons and Complaint was made by me 1 

Date 

Name of Server (Print) 

Title 


Check one box below to indicate method of service 


□ 

□ 


Served personally upon the defendant. Place where served: 


Left copies thereof at the defendant’s dwelling house or usual place of abode with a person of suitable age 
discretion then residing therein. Name of person with whom the summons and complaint were left: 


□ 


Returned unexecuted: 


□ 


Other (specify): 


STATEMENT OF SERVICE FEES 


Travel N/A 


Services 


Total 


DECLARATION OF SERVER 


I declare under penalty of perjury under the laws of the United States of America that the 
foregoing information contained in the Return of Service of Service Fees is true and correct. 


Executed on _ _ 

Date Signature of Server 


As to who may serve a summons see Rule 4 of the Federal Rules of Civil Procedure 
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United States District Court 

WESTERN _DISTRICT OF KENTUCKY 

AT PADUCAH 


United States of America SUMMONS IN A CIVIL CASE 

CASE NUMBER: 

V. 


Shirley A. Ruddle, et al. 


TO: (Name & Address of Defendant) 

HICKMAN-FULTON COUNTIES 

RURAL ELECTRIC COOPERATIVE CORPORATION 

SERVE: Registered Agent Debra Weatherford 

1702 Moscow Avenue, POB 190 

Hickman, KY 42050 

YOU ARE HEREBY SUMMONED and required to serve upon PLAINTIFF’S ATTORNEY (name & address) 


William F. Campbell 
Assistant U.S. Attorney 
United States Attorney's Office 
717 West Broadway 
Louisville, KY 40202 

an answer to the complaint which is herewith served upon you, within twenty-one (21) _days after service of 

this summons upon you, exclusive of the day of service. If you fail to do so, judgment by default will be taken against 
you for the relief demanded in the complaint. You must also file your answer with the Clerk of this Court within a 
reasonable period of time after service. 


CLERK DATE 


(BY) DEPUTY CLERK 
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RETURN OF SERVICE 


Service of the Summons and Complaint was made by me 1 

Date 

Name of Server (Print) 

Title 


Check one box below to indicate method of service 


□ 

□ 


Served personally upon the defendant. Place where served: 


Left copies thereof at the defendant’s dwelling house or usual place of abode with a person of suitable age 
discretion then residing therein. Name of person with whom the summons and complaint were left: 


□ 


Returned unexecuted: 


□ 


Other (specify): 


STATEMENT OF SERVICE FEES 


Travel N/A 


Services 


Total 


DECLARATION OF SERVER 


I declare under penalty of perjury under the laws of the United States of America that the 
foregoing information contained in the Return of Service of Service Fees is true and correct. 


Executed on _ _ 

Date Signature of Server 


As to who may serve a summons see Rule 4 of the Federal Rules of Civil Procedure 




























